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Trading Symbol: TSX Venture — BU

ITC Corporation Limited (“ITC”) announces today that it has on August 31, 2006,
through its wholly-owned subsidiaries Large Scale Investments Limited and Great
Intelligence Limited, acquired through the rights offering previously announced by
Burcon NutraScience Corporation (“Burcon’) on June 29, 2006, a total of 560,333
common shares of Burcon at a price of $2.30 per common share. When added to the
common shares ITC currently holds through Large Scale Investments Limited and Great
Intelligence Limited, ITC owns indirectly 6,163,666 common shares of Burcon
representing approximately 25.56% of the issued and outstanding common shares of
Burcon.

The purchase of the common shares was made for investment purposes only and not with

a view to resale. ITC has no present plans to increase its ownership of shares in Burcon
but reserves the right to do so in the future.

On behalf of the Board of Directors of
ITC Corporation Limited

“Rosanna Chau”

Rosanna Chau
Managing Director
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The TSX Venture Exchange has not reviewed and does not accept responsibility for the
adequacy or accuracy of the information contained herein.



